
Defined Fees

a fee that relates to the administration or operation of a superannuation entity
and includes costs that relate to that administration or operation, other than:

Administration fee:

(a) borrowing costs; and
(b) indirect costs that are not paid out of the superannuation entity that the Trustee
has elected in writing will be treated as indirect costs and not fees, incurred by the
Trustee of the entity or in an interposed vehicle or derivative financial product; and
(c) costs that are otherwise charged as an investment fee, a buy/sell spread, a
switching fee, an activity fee, an advice fee or an insurance fee.

is the ratio of the total of the indirect costs of the MySuper product or investment
option, to the total average net assets of the superannuation entity attributed to
the MySuper product or investment option.

Indirect cost ratio:

a fee that relates to the investment of the assets of a superannuation entity and
includes:

Investment fee:

(a) fees in payment for the exercise of care and expertise in the investment of those
assets (including performance fees); and
(b) costs that relate to the investment of assets of the entity, other than:

(i) borrowing costs; and
(ii) indirect costs that are not paid out of the superannuation entity that the
Trustee has elected in writing will be treated as indirect costs and not fees,
incurred by the trustee of the entity or in an interposed vehicle or derivative
financial product; and
(iii) costs that are otherwise charged as an administration fee, a buy/sell
spread, a switching fee, an activity fee, an advice fee or an insurance fee.

a fee to recover transaction costs incurred by the Trustee of a superannuation
entity in relation to the sale and purchase of assets of the entity.

Buy/sell spread:

for a MySuper product is a fee to recover the costs of switching all or part of a
member's interest in a superannuation entity from one class of beneficial interest
in the entity to another, and for any other superannuation product is a fee to recover
the costs of switching all of part of a member's interest in the superannuation entity
from one investment option or product in the entity to another.

Switching fee:

a fee other than a buy/sell spread, that relates to the disposal of all or part of a
member’s interest in a superannuation entity.

Exit fee:

(a) the fee relates to costs incurred by the Trustee of a superannuation entity that
are directly related to an activity of the Trustee:

A fee is an activity fee if:

(i) that is engaged in at the request, or with the consent, of a member; or
(ii) that relates to a member and is required by law; and

(b) those costs are not otherwise charged as an administration fee, an investment
fee, a buy/sell spread, a switching fee, an advice fee or an insurance fee.

(a) the fee relates directly to costs incurred by the Trustee of a superannuation
entity because of the provision of financial product advice to a member by:

A fee is an advice fee if:

(i) a trustee of the entity; or
(ii) another person acting as an employee of, or under an arrangement with,
a trustee or trustees of the entity; and

(b) those costs are not otherwise charged as an administration fee, an investment
fee, a switching fee, an activity fee or an insurance fee.

(a) the fee relates directly to either or both of the following:A fee is an insurance fee if:
(i) insurance premiums paid by the Trustee of a superannuation entity in
relation to a member or members of the entity
(ii) costs incurred by the Trustee of a superannuation entity in relation to the
provision of insurance for a member or members of the entity; and

(b) the fee does not relate to any part of a premium paid or cost incurred in relation
to a life policy or a contract of insurance that relates to a benefit to the member
that is based on the performance of an investment rather than the realisation of
a risk; and
(c) the premiums and costs to which the fee relates are not otherwise charged as
an administration fee, an investment fee, a switching fee, an activity fee or an
advice fee.

Trustee service fee charged to the Fund

The Trustee Service Fee is a fee charged to the Fund’s General Reserve. It is not a fee charged to members’ 
accounts. The fee is transferred from the Fund’s General Reserve to a Trustee Capital Reserve in 
BUSS(Queensland) Pty Ltd, Trustee of the BUSSQ Fund. This fee provides the Trustee company with capital to 
ensure the Trustee’s ongoing capital adequacy. As a result of superannuation law changes which came into 
effect on 1 January 2022, the Trustee company needs this Trustee Capital Reserve for potential expenses 
including: insurance premiums; insurance claim excess amounts; and penalties imposed on the Trustee. The 
Trustee Service Fee is 0.0082% p.a. of the Fund’s net assets and will be charged for the financial years ending 
30 June 2022 and 2023. The Fund’s Annual Report to members will include the amount of Trustee Service Fee 
transferred from the Fund’s General Reserve to the Trustee Capital Reserve in the year, the Trustee Capital 
Reserve’s balance, and details of any payments from the Trustee Capital Reserve.




